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LANCHILE S.A. AUTHORIZES PAYMENT OF CASH DIVIDEND

Dividend No. 20

Santiago, Chile, April 28, 2003 - Lan Chile S.A. announces that the Annual
Shareholders Meeting held on April 25, 2003, authorized payment of a cash
dividend to be charged to the corresponding 2002 earnings in the amount of USS$
0.01521 per common share (one American Depositary Share represents 5 common
shares) to all registered shareholders at the close of business on May 6, 2003.
The dividend will be paid on May 12, 2003.
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