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                             SIGNIFICANT INFORMATION 
                             ----------------------- 
 
Santiago, March 26, 2003 
 
On March 25, 2003, the Board of Directors of Lan Chile S.A. has approved 
amendments to some of its aircraft lease agreements in respect to terms, lease 
rentals and redelivery conditions thereof, which amendments shall mean to this 
Corporation a diminish in operating expenses for the next 5 years, and estimated 
for the 2003 less expenses of approximately US$15 millions. 
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