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Santiago, December 1, 2004

Mr. Alejandro Ferreiro Y.
Superintendent of Securities and Insurance
Present

Re: Material Fact

To whom it may concern:

In compliance with current regulations, and specifically Circular No. 660 of the
Superintendence of Securities and Insurance, I inform you that at an ordinary
Board of Directors' Meeting held November 30, 2004, the Board of Lan Chile

S.A. authorized the distribution of an interim dividend of U.S. $0.10974 per
share out of profits for the 2004 fiscal year, which will be paid beginning on
December 29, 2004 to those who are shareholders on the fifth business day before
the aforementioned date.

Sincerely,

Luis Ernesto Videla B.
General Manager
Lan Airlines S.A.

cc: Bolsa de Comercio de Santiago
Bolsa de Corredores de Valparaiso
Bolsa Electronica de Chile
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