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RELEVANT FACT
Santiago, July 12, 2007

Mr.

Guillermo Larrain Rios

Superintendent

Superintendence of Securities and Insurance
Present

To whom it may concern:

Pursuant to Article 9 and paragraph 2 of Article 10 of Law No. 18.045, I hereby inform you of the relevant fact that the Board of Directors of LAN Airlines S.A.
today authorized the incorporation into its long-haul float of 32 Boeing 787 aircraft to be delivered between 2011 and 2016. Of the 32 aircraft, 26 shall be
purchased and 6 shall be leased. The incorporation of these aircraft will represent a total investment of approximately US$3,200 million. In addition, the Board of
Directors approved the exercise of 10 options to purchase the same type of aircraft during 2017 and 2018.

Sincerely,

/s/ Enrique Cueto Plaza
Enrique Cueto Plaza
Executive Vicepresident
Lan Airlines S.A.
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Date: July 13, 2007

Lan Airlines S.A.

/s/ Andrés del Valle
Andrés del Valle
Corporate Finance Director



